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HIGHLIGHTS

Exceptionally Strong Scoping Study

i

Overview
• 
• 
• 
• 

Scale
• 150,000tpa
• 300,000tpa
• 

• 

• 

1

• 

• 

• 
ii

• 

Upgraded JORC Resourcei
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5 Pond Pilot Evaporation Program
iii

Off-take MOUs Signed
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i

Acquisition of Tenements

• 

• 

YAMARNA GOLD PROJECT 
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Lake Wells Potash Project - Mineral 
Resource Estimate 

1  or 
drainable porosity

2

 

3

3

3
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JORC 2012 Mineral Resource Estimate Summary

Volume of 
Aquifer

Specific 
Yield

Drainable 
Brine 

Volume

K 
Concentration 

(mg/L)

SOP Grade 
(mg/L)

SOP 
Resource

MCM Mean MCM Weighted 
Mean Value

Weighted 
Mean Value MT

Surficial Aquifer 5,496 10% 549 3,738 8,336 4.6
Upper Sand 37 25% 9 4,017 8,958 0.1
Clay Aquitard 4,758 6% 308 4,068 9,071 2.8
Basal Sand Aquifer 214 29% 63 4,520 10,080 0.6
Sub Total (MCM / MT) 10,505 919 3,904 8,706 8.1

Surficial Aquifer 3,596 10% 359 3,416 7,617 2.7
Upper Sand 22 25% 5 3,345 7,459 0.04
Clay Aquitard 2,689 6% 174 3,362 7,497 1.3
Basal Sand Aquifer 237 29% 69 3,352 7,475 0.5
Sub Total (MCM / MT) 6,545 602 3,391 7,563 4.6

Surficial Aquifer 9,092 10% 907 3,610 8,051 7.3
Upper Sand 59 25% 15 3,769 8,404 0.1
Clay Aquitard 7,447 6% 482 3,813 8,503 4.1
Basal Sand Aquifer 452 29% 132 3,906 8,711 1.1
Indicated Resource (MCM / MT) 17,050 1,521 3,707 8,267 12.7

Surficial Aquifer 1,296 16% 207 2,742 6,115 1.3
Clay Aquitard 1,901 6% 114 2,620 5,842 0.7
Basal Sand Aquifer 82 23% 19 2,871 6,401 0.1
Inferred Resources (MCM / MT) 3,279 340 2,674 5,963 2.1
Indicated Resource based modelled aquifer volume, mean specific yield and weighted mean K concentrations (derived from modelling)

Indicated Resources 17,050 1,521 3,707 8,267 12.7
Inferred Resources 3,279 340 2,674 5,963 2.1
Total Resources 20,329 1,861 3,541 7,896 14.7
Resources do not include exploration target at Lake Wells South (tenement areas south of Southern Zone)

Total Indicated

Summary

Hydrogeological Unit

Southern Zone

Western High Grade Zone

Eastern Zone

Indicated Resources

Inferred Resources

4

Annual Statement of Mineral Resources Mineral Resources Corporate Governance
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Interests in the shares and options of the 
company and related bodies corporate

Ordinary 
Shares

Options 
over 

Ordinary 
Shares

Principal Activities

Dividends

Finance Review

Operating Results for the Year

2017
Revenues

$
Results

$

Shareholder 
Returns

2017 2016

Risk Management

• 

• 

Significant Changes In The State Of 
Affairs

Significant Events After The Balance 
Date

(SPP)
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Likely Developments And Expected 
Results

Environmental Regulation And 
Performance

Remuneration Report  
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• 

• 

• 

• 

Details of remuneration
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Short-Term Post-Employment
Share-based 

Payments Total
Performance 

Related
 

$ $ $ $ $ $ $ %
Directors

2017 229,167 - 21,771 - - 83,086 334,024

2017 6,111 - 581 - - - 6,692 -

2017 6,111 - 581 - - - 6,692 -

2017 153,614 - 2,214 - - 21,082 176,910 -

2017 32,038 - - - - 21,082 53,120 -

2017 427,041 - 25,147 - - 125,250 577,438

Service agreements

• 

• 

• 

• 
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Share-based compensation

Grant Date
Granted 
Number Date Expiry Date

Exercise 
Price (cents)

Value per 

grant date 
(cents)

Exercised 
Number

Directors

Equity instruments held by key management personnel

2017

Balance at 
start of the 

year

Received 
during the 

year on the 
exercise of 

options

Other changes 
during the 

year
Balance at end 

of the year

Ordinary shares
3,948,863 1,676,136 - 5,624,999

- - - -

- - - -

7,562,500 687,500 (8,250,000) -

1,696,136 1,000,000 (2,696,136) -
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2017 Balance at 
start of the 

year

Granted as 
compensa-

Exercised
Other 

changes

Balance at 
end of the 

year
Vested and 
exercisable Unvested

5,676,136 2,226,620 (1,676,136) - 6,226,620 2,666,666 3,559,954

- - - - - - -

- - - - - - -

4,729,167 1,669,965 (687,500) (5,711,632) - - -

3,676,136 - (1,000,000) (2,676,136) - - -

Loans to key management personnel

Other transactions with key management personnel

End of audited Remuneration Report
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A B A B

2 2

2 1

2 2

Notes

Shares Under Option

Expiry date Exercise price (cents)

29,072,523
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NonAudit Services

Proceedings On Behalf Of The Company

Auditor’s Independence Declaration
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To The Board of Directors

Auditor’s Independence Declaration under Section 307C of the 
Corporations Act 2001

As lead audit director for the audit of the financial statements of Australian Potash
Limited for the financial year ended 30 June 2017, I declare that to the best of my 
knowledge and belief, there have been no contraventions of:

the auditor independence requirements of the Corporations Act 2001 in relation to 
the audit; and

any applicable code of professional conduct in relation to the audit.

Yours faithfully

BENTLEYS DOUG BELL CA

Chartered Accountants Director

Dated at Perth this 14th day of September 2017
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FOR THE YEAR ENDED 30 JUNE 2017
 

Note
2017

$
2016

$
16,281

442,850

EXPENDITURE

(786,376)

(7,374)

(483,875)

(5,747,151)

(244,681)

LOSS BEFORE INCOME TAX (6,810,326)

-

TOTAL COMPREHENSIVE LOSS FOR THE PERIOD ATTRIBUTABLE 
TO OWNERS OF AUSTRALIAN POTASH LIMITED (6,810,326)

20
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Note
2017

$
2016

$
CURRENT ASSETS

7 1,960,557

231,049

TOTAL CURRENT ASSETS 2,191,606

NON CURRENT ASSETS

76,129

17,333

TOTAL NON CURRENT ASSETS 93,462

TOTAL ASSETS 2,285,068

CURRENT LIABILITIES

10 2,554,736

25,844

TOTAL CURRENT LIABILITIES 2,580,580

TOTAL LIABILITIES 2,580,580

NET ASSETS (295,512)

EQUITY

11 13,025,831

1,202,086

(14,523,429)

TOTAL EQUITY (295,512)
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Issued  
Capital

Share-based 
Payments 
Reserve

Accumulated 
Losses Total

$ $ $ $

BALANCE AT 1 JULY 2015

TOTAL COMPREHENSIVE LOSS

TRANSACTIONS WITH OWNERS IN THEIR 
CAPACITY AS OWNERS

BALANCE AT 30 JUNE 2016

BALANCE AT 1 JULY 2016 7,446,664 957,405 (7,713,103) 690,966

- - (6,810,326) (6,810,326)

TOTAL COMPREHENSIVE LOSS - - (6,810,326) (6,810,326)

TRANSACTIONS WITH OWNERS IN THEIR 
CAPACITY AS OWNERS

5,909,678 - - 5,909,678

(330,511) - - (330,511)

- 244,681 - 244,681

BALANCE AT 30 JUNE 2017 13,025,831 1,202,086 (14,523,429) (295,512)
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FOR THE YEAR ENDED 30 JUNE 2017
 
Notes

2017
$

2016
$

CASH FLOWS FROM OPERATING ACTIVITIES

(3,147,988)

(1,300,542)

15,509

421,715

-

19 (4,011,306)

CASH FLOWS FROM INVESTING ACTIVITIES

(81,952)

(18,884)

(100,836)

CASH FLOWS FROM FINANCING ACTIVITIES

5,909,678

(330,511)

5,579,167

1,467,025

495,173

(1,641)

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 7 1,960,557
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30 JUNE 2017 

SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES

(a) Basis of preparation

the Group
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(b) Principles of consolidation

(c) Segment reporting

(d) Revenue recognition

(e) Income tax
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(f) Impairment of assets

(g) Cash and cash equivalents

(h) Trade and other receivables

(i) Exploration and evaluation costs
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(j) Investments and financial instruments

(k) Trade and other payables

(l) Employee benefits

(m) Share-based payments

date)
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(n) Issued capital

(o) Earnings per share

(p) Goods and Services Tax (GST)

(q) New accounting standards and 
interpretations not yet adopted
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• 

• 

• 

• 

and

• 

• 

• 

• 

• 

• 

(r) Critical accounting judgements, 
estimates and assumptions
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FINANCIAL RISK MANAGEMENT

(a) Market Risk

(b) Credit Risk

(c) Liquidity Risk

 

(d) Fair Value Estimation

 SEGMENT INFORMATION
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REVENUE AND OTHER INCOME
2017

$
2016

$
(a) Revenue from continuing operations 

16,281

(b) Other income

421,715

21,135

442,850

 EXPENSES

expenses:
45,669

38,839

5,823

1,551

 INCOME TAX

(a) Income tax expense

-

-

-
(b) Numerical reconciliation of income tax expense to prima facie 

tax payable
(6,810,326)

(1,872,840)

700

34,835

1,837,305
-
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6 INCOME TAX (continued)
2017

$
2016

$

(c) Unrecognised temporary differences

52,147

239

96,084

2,289,740

2,438,210

(900,848)

1,537,362

(1,537,362)

-

900,848

900,848

(900,848)

CASH AND CASH EQUIVALENTS

1,426,298

534,259

1,960,557

TRADE AND OTHER RECEIVABLES

195,279

35,770

 231,049
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PLANT AND EQUIPMENT
Computer 
Equipment

Plant and 
Equipment Total

Cost $ $ $

Balance at 30 June 2016 4,000 - 4,000

Balance at 30 June 2017 3,823 78,129 81,952

Balance at 30 June 2016 4,000 - 4,000

Balance at 30 June 2017 787 5,036 5,823

Net Book Value

Balance at 30 June 2017 3,036 73,093 76,129

2017 2016

TRADE AND OTHER PAYABLES $ $

2,236,163

318,573

2,554,736

ISSUED CAPITAL 2017 2016

Notes
Number of 

$
Number of 

$
(a) Share capital

221,454,213 13,008,920

(b) Other equity securities

16,910,670 16,911

13,025,831
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2017 2016

(c) Movements in ordinary share capital
Number of 

$
Number of 

$
147,583,276 7,429,753

- -

73,870,937 5,909,678
- -

- -

- (330,511)

221,454,213 13,008,920

(d) Movements in options on issue

2017 2016

94,730,937

-

-

-
-

-

-
(73,870,937)

-

1,861,702

2,034,883

2,559,526

2,759,412
30,075,523

(e) Ordinary shares
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(f) Paid options

(g) Capital risk management

2017

$

1,960,557

231,049

(2,554,736)

(25,844)

(388,974)

DIVIDENDS

RELATED PARTY TRANSACTIONS

(a) Parent entity

(b) Subsidiaries

2017

(c) Key management personnel compensation $

427,041

25,147

-

-

125,250

577,438
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(d) Transactions and balances with other related parties

(e) Loans to related parties

SUBSDIARIES

Name
Country of 

Incorporation Class of Shares Equity Holding(1)

2017 2016

% %

100 100

2017 2016

REMUNERATION OF AUDITORS $ $
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CONTINGENCIES

Tenement Acquisition Agreements

2017 2016

COMMITMENTS $ $

(a) Exploration commitments

 

1,057,907

1,059,814

2,117,721

(b) Lease commitments: Group as lessee
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EVENTS OCCURRING AFTER THE REPORTING DATE

CASH FLOW INFORMATION
2017

$
(a) Reconciliation of net loss after income tax to net cash outflow 

from operating activities
(6,810,326)

NonCash Items 

7,374

-

244,681

1,641

120,932

2,398,548

25,844

(4,011,306)

(b) Non-cash investing and financing activities

2017

LOSS PER SHARE $

(a) Reconciliation of earnings used in calculating loss per share

(6,810,326)

Number of shares
(b) Weighted average number of ordinary shares used in 

calculating loss per share 2017 2016

203,097,066

(c) Information on the classification of options
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SHARE-BASED PAYMENTS

(a) Director Options

• 
• 

• 

• 

• 

2017

(b) Supplier Options
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2017 2016

(c) Incentive Option Plan

• 
• 
• 

• 

2017 2016

-

-

-

-

-
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(d) Summary of Share-Based Payment Options

2017 2016

Number of 

Weighted 
average 
exercise 

price cents
Number of 

Weighted 
average 
exercise 

price cents

20,860,000

9,212,523

Forfeited - -

- -

- -

30,072,523

19,298,647

 

(e) Shares issued to suppliers

(f) Expenses arising from share-based payment transactions

2017 2016
$ $

-

-

244,681

244,681
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PARENT ENTITY INFORMATION

2017
$

2016
$

2,191,606

93,562 100

2,285,168

2,580,580

2,580,580

13,025,831

1,202,086

(14,523,329)

(295,412)

(6,810,326)

(6,810,326)



Australian Potash Limited

ANNUAL REPORT FOR THE YEAR ENDED JUNE 2017



ANNUAL REPORT FOR THE YEAR ENDED JUNE 2017

Australian Potash Limited

AUDIT REPORT

Independent Auditor's Report

To the Members of Australian Potash Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Australian Potash Limited (“the Company”) and 
its subsidiaries (“the Consolidated Entity”), which comprises the consolidated statement 
of financial position as at 30 June 2017, the consolidated statement of profit or loss and 
other comprehensive income, the consolidated statement of changes in equity and the 
consolidated statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, and the directors’ 
declaration.

In our opinion:

a. the accompanying financial report of the Consolidated Entity is in accordance with 
the Corporations Act 2001, including:

(i) giving a true and fair view of the Consolidated Entity’s financial position as 
at 30 June 2017 and of its financial performance for the year then ended; 
and

(ii) complying with Australian Accounting Standards and the Corporations 
Regulations 2001.

b. the financial report also complies with International Financial Reporting Standards 
as disclosed in Note 1.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards.  Those 
standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance about 
whether the financial report is free from material misstatement. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Report section of our report.  We are independent of the Consolidated Entity in 
accordance with the auditor independence requirements of the Corporations Act 2001
and the ethical requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are 
relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.
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AUDIT REPORT

Independent Auditor’s Report
To the Members of Australian Potash Limited (Continued)

Emphasis of Matter - Material Uncertainty Related to Going Concern

Without qualifying our opinion, we draw attention to Note 1(a)(v) in the financial report which indicates that the
Consolidated Entity incurred a net loss of $6,810,326 during the year ended 30 June 2017.  This condition, 
along with other matters as set forth in Note 1(a)(v), indicate the existence of a material uncertainty which may 
cast significant doubt about the ability of the Consolidated Entity to continue as a going concern and whether it 
will realise its assets and extinguish its liabilities in the normal course of business and at the amounts stated in 
the financial report.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 
of the financial report of the current period.  These matters were addressed in the context of our audit of the 
financial report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters.

Key audit matter How our audit addressed the key audit matter

Exploration Expenditure 

During the year the Consolidated Entity incurred 
exploration expenses of $5,747,151.  Exploration 
expenditure is a key audit matter due to:

The significance to the Consolidated Entity’s
statement of profit or loss and other 
comprehensive income; and

The level of judgement required in evaluating 
management’s application of the requirements of 
AASB 6 Exploration for and Evaluation of 
Mineral Resources. AASB 6 is an industry 
specific accounting standard requiring the 
application of significant judgements, estimates 
and industry knowledge.

Our procedures included, amongst others:

Assessing management’s determination of its 
areas of interest for consistency with the 
definition in AASB 6. This involved analysing the 
tenements in which the Consolidated Entity 
holds an interest and the exploration programs 
planned for those tenements. 

For a sample of tenements, we assessed the 
Consolidated Entity’s rights to tenure by 
corroborating to government registries; and

We tested exploration expenditure for the year 
by evaluating a sample of recorded expenditure 
for consistency to underlying records, the 
requirements of the Consolidated Entity’s 
accounting policy and the requirements of 
AASB 6.

Accounting for the issue of equity instruments

During the year ended 30 June 2017 the 
Consolidated Entity incurred share based payments 
expense totaling $244,681 (as disclosed in note 21) 
and raised $5,909,678 before costs via the issue of 
ordinary shares from the exercising of options (as 
disclosed in note 11).

Our procedures amongst others included:

Analysing agreements to identify the key terms 
and conditions of share based payments issued 
and relevant vesting conditions in accordance 
with AASB 2 Share Based Payments;

Evaluating management’s valuation models and 
assessing the assumptions and inputs used; 
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AUDIT REPORT

Independent Auditor’s Report
To the Members of Australian Potash Limited (Continued)

Key audit matter How our audit addressed the key audit matter

The issue of shares and share based payments are 
considered to be a key audit matter due to :

the complexities involved in the recognition and 
measurement of share based payments; 

the judgement involved in determining the inputs 
used in the valuation of share based payments; 
and

the value of the transactions.

Management used the Black-Scholes option 
valuation model to determine the fair value of the 
options granted, and a Monte Carlo Simulation was 
applied to fair value the market performance vesting 
conditions. This process involved significant 
estimation and judgement required to determine the 
fair value of the equity instruments granted.  

Assessing the share based payment expense 
recognised during the year in accordance with 
the vesting conditions of the agreements; 

For the exercise of options, traced funds raised 
to bank statements and other relevant supporting 
documentation; and

Assessing the adequacy of the disclosures 
included in Notes 11 and 21 to the financial 
statements.

Other Information 

The directors are responsible for the other information. The other information comprises the information 
included in the Consolidated Entity’s annual report for the year ended 30 June 2017, but does not include the 
financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. In Note 1, the 
directors also state in accordance with Australian Accounting Standard AASB 101 Presentation of Financial 
Statements, that the financial report complies with International Financial Reporting Standards. 
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AUDIT REPORT

Independent Auditor’s Report
To the Members of Australian Potash Limited (Continued)

In preparing the financial report, the directors are responsible for assessing the Consolidated Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Consolidated Entity or to cease 
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to 
obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists.  Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Consolidated Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Consolidated Entity’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Consolidated Entity to cease to 
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Consolidated Entity to express an opinion on the financial report. We are 
responsible for the direction, supervision and performance of the Consolidated Entity audit. We remain 
solely responsible for our audit opinion.
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We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the directors, we determine those matters that were of most significance 
in the audit of the financial report of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication.

Report on the Remuneration Report

We have audited the Remuneration Report included in the directors’ report for the year ended 30 June 2017.
The directors of the Company are responsible for the preparation and presentation of the remuneration report 
in accordance with s 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the 
remuneration report, based on our audit conducted in accordance with Australian Auditing Standards.

Auditor’s Opinion

In our opinion, the Remuneration Report of the Company, for the year ended 30 June 2017, complies with 
section 300A of the Corporations Act 2001.

  
BENTLEYS DOUG BELL CA

Chartered Accountants Director

Dated at Perth this 14th day of September 2017
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(a) Distribution of equity securities

Ordinary Shares

Number of holders Number of shares

1 14 3,294

24 98,340

160 1,500,692

382 19,023,904

281 235,846,843

861 256,473,073

38 101,634

(b) Twenty largest shareholders

Listed ordinary shares

  Number of 
shares

Percentage of 
ordinary shares

1
2
3

7

10
11
12
13

Lido Trading Ltd

17

20
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(c) Substantial shareholders 

Number of Shares

(d) Voting rights

(e) Schedule of interests in mining tenements

Project Tenement Percentage Interest Held

Lake Wells Potash Project

1

2

Laverton Down

Hack Well
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(f) Unquoted Securities

Holders of 20% or more of the class
Class Number of Number of 

Holders
Holder Name Number of 

1

2

2

3

3

1

1
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