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Projects:

Lake Wells: gold, nickel, base metals, PGE, 
uranium
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“ Targeting large new gold and 
base metal deposits in overlooked and 

underexplored greenstone belts in 
Western Australia.”
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MEDIA RELEASE/ASX ANNOUNCEMENT

DRILLING HAS COMMENCED AT LAKE WELLS PROJECT 

HIGHLIGHTS

•	 Rotary Air Blast (RAB) and Air Core (AC) drilling commenced 
25th May 2014 on  gold-base metal targets located within  the 
Lake Wells Project (Proposed total 112 holes for ~4,500m) 

•	 First assay results are expected in late June 2014, with 
proposed follow-up.   

LAKE WELLS PROJECT – 100% Goldphyre Resources Limited

Goldphyre Resources Limited (ASX:GPH, Goldphyre or the Company) 
is pleased to announce a new regional reconnaissance RAB/AC drill 
program (proposed 112 holes, 4,500m) has commenced at the Lake   
Wells Project (Figure 1), located 180 kilometres north of Laverton and 
approximately 60 kilometres north from where Gold Road Resources 
Limited (ASX: GOR) has been reporting significant gold mineralisation 
at the Gruyere Prospect. 

The drill program will test a range of priority targets for both gold 
and base metal potential including the Axford gold prospect and 
grass roots geophysical, structural and geochemistry/historic drill 
targets throughout the Lake Wells project area.  The Lake Wells 
project area covers sections of the prospective interpreted extension 
of the Yamarna Shear Zone and relatively underexplored Mount Gill 
Greenstone Belt.   

Goldphyre Resources Limited Technical Director, Brenton Siggs 
commented, ‘Although recent heavy rains throughout the Eastern 
Goldfields have delayed the commencement of drilling, we are very 
pleased to have the drill rig on site testing a range of excellent gold 
and base metal targets. We look forward to completing this regional 
reconnaissance program and generating some excellent targets for a 
follow-up RC drilling campaign.’

The drilling program is anticipated to be completed within four weeks 
with first assay results expected to be received in late June, 2014.
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Figure 1. Lake Wells Project with drill target areas
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DRILL TARGET: Historic nickel 
drill-hole anomaly: 
19m @ 0.21% Ni from 0m  
(20m EOH)

E38/2113

E38/1903

GOLDPHYRE 2012 Drilling 
Elevated copper and zinc values
8m @ 135 ppm copper from 28m
8m @ 145 ppm zinc from 28m
45m EOH

DRILL TARGET: Faulted/folded 
mafic-ultramafic sequence dislocated 
by E-W dyke - gold-nickel potential.

DRILL TARGET: Low level 
Cu-Zn-Ni in weathered 
ultramafic sequence in 
historic hole 

AXFORD PROSPECT -  Discovery 2012
Numerous anomalous and high grade drill intersections
in altered porphyry intrusive rocks including:
6m @ 3.46 g/t Au incl 1m @ 19.73 g/t Au
48m @ 0.51 g/t Au incl 1m @ 12.32 g/t Au
10m @ 1.55 g/t Au incl 1m @ 10.63 g/t Au

NW1 PROSPECT: 
+10 ppb soil anomaly with rock chip
samples up to 1.56 g/t Au

DRILL TARGET: Test along trend of historic AC drilling
south of tenement boundary which included 1m @ 0.64 g/t Au
and 4m @ 0.19 g/t Au

Interpreted northern extension 

of Yam
arna          Shear Zone

0 4 8 122 Kilometers

DRILL TARGET: Historic basemetals low level 
drill-hole anomaly: 
5m @ 290 ppm Cu, 391 ppm  Zn 
from 45m (56m EOH)

Lake Wells Project
TARGET PLAN 

with TMI Magnetics Image 
GDA94 Z51         Scale 1:240 000

DRILL TARGET: T15
Mag Interpreted folded greenstone
with major WNW structure adjacent 
internal granitoids 

GOLDPHYRE 2012 Drilling  
Elevated gold values
1m @ 30 ppb Gold from 36-40m
41m EOH

DRILL TARGET: Discrete magnetic highs 
on contact of interpreted granitic intrusive 
and major NNE trending structure.

N
DRILL TARGET: Structural 
target - Interpreted dilational 
zone on shear trends

Drill Target

Interpreted Shear/
Magnetic lineament

Interpreted Intrusive
outline

LEGEND

Interpreted greenstone-
gneiss rocks

E38/
1903

DRILL TARGET: Discrete bulls-eye
magnetic anomaly - 2 AC holes in 2012 
recorded elevated base metal values

GOLDPHYRE 2012 Drilling
Elevated PGE on end of drill line
4m @ 10 ppb Pd from 36m
1m @ 15 ppb Pt from 40-41m EOH

E38/2113

Contact:
Brenton Siggs
Technical Director
Goldphyre Resources Limited
Ph (08) 9422 9502

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration results, Mineral Resources or Ore Reserves is based on information compiled by Mr 
Brenton Siggs who is a member of the Australasian Institute of Geoscientists. Mr Siggs is contracted to the Company through Reefus Geology 
Services and is a Non-Executive Director (Exploration Manager) of Goldphyre Resources Limited.  Mr Siggs has sufficient experience relevant 
to the style of mineralisation and type of deposit under consideration and to the activity currently being undertaken to qualify as a Competent 
Person as defined in the 2012 edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr 
Siggs consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.  Mr Siggs is 
a shareholder and director of Goldphyre WA Pty Ltd, a company that holds ordinary shares and options in the capital of Goldphyre Resources 
Limited (Goldphyre Resources Limited, Annual Report 2013).

FORWARD LOOKING STATEMENT DISCLAIMER

This announcement contains forward-looking statements which involve a number of risks and uncertainties.  These forward looking statements 
are expressed in good faith and believed to have a reasonable basis.  These statements reflect current expectations, intentions or strategies 
regarding the future and assumptions based on currently available information. Should one or more of the risks or uncertainties materialise, 
or should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this 
announcement.  No obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should change or to 
reflect other future developments.


